Florida’s Tax Structure & Homestead Exemption
The following information is an overview of Florida’s tax structure. To the best of our knowledge is it correct but we do not guarantee the information to be accurate. If you need further information contact an accountant.

Homestead Exemption:

· If you own a dwelling in the State of Florida, reside in that dwelling, and make it your permanent home, you could be eligible for this exemption. If you qualify, you are entitled to a reduction of $25,000 from the assessed value. Also, the increase on assessed value is capped at 3% per annum, however, the mill rate can increase any amount. To qualify you must be a permanent resident of Florida as of January 1 of the year the exemption is to take place.

· You are only allowed one homestead exemption per “family”. This means you are not entitled to receive the exemption if you or your spouse receive residency based exemptions in another state, and you must have legal and equitable title to the property and reside in the property as your primary residence as of January 1. 

· Homestead status is not transferable from property to property or from owner to owner. Property Taxes are billed in arrears. The tax period is for a calendar year, and commences on January 1 and is due November 1 of that year. You have five months to pay before the tax is delinquent. You should receive your tax bill in September or October.

To prove legal residence you will need:

· Evidence of ownership of the subject property

· Social Security numbers for all owners

· Voter Registration (if you vote)

· Florida Drivers License dated prior to January 1

· Florida Vehicle Registration dated prior to January 1

· If your property is in a trust, you must show a complete copy of the trust agreement

For filing a Homestead Exemption in Charlotte County contact the Property Appraisers Office at the West Charlotte Annex, 6868 San Casa Drive, Englewood, FL 34224, Phone: 941-743-1593. If you are not eligible for the current year but wish to file for the following year, you can do so after March 1.

Tangible Personal Property

If you own rental property you are required to file this return and a return must be filed between January 1 and April 1 of each year. Penalties can apply if you do not file. This tax applies to the movable items in the rental property. Each year the county will send you a tangible Personal Property form to complete; they will ask you to report the value of the personal property in the rental property; this value is determined using the original cost of the item and replacement cost less the current depreciation.
Intangible Personal Property

Applies to such items as bonds, stocks, money market funds, mutual funds, loans, notes and some accounts receivable. Some assets are exempt. All Florida residents who, on January 1, own, manage or control intangible personal property must file a Florida Intangible Personal Property Tax return. It is an annual tax based on the market value as of January 1.
Sales Tax of 7% is charged in Charlotte County except for Food, Medicine or certain other items.

Tax Calendar

· Your birthday: Motor vehicle registration renewal decals

· September/October: You should receive notice of “ad-valorem” and “non ad-valorem” property tax bills

· November -- Pay taxes and take a 4% discount, -- December Pay taxes and take 3% discount

· March Taxes are due in full, no discounts allowed
· June- Florida Intangible property tax is due

